NEUEON TOWERS LIMITED

Ref: NTL/2024-25/0046/LSD
Date: Jan 28, 2025
To

The Listing Compliance
Department

M/s. BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street

Mumbai- 400001

Scrip code: 532887

Dear Sir/Madam,
Sub: Disclosure under Regulation 30 of the SEBI (LODR), 2015 -Reg.

This is with reference to the Corporate Announcement (Change in
management as per Approved resolution plan) submitted by our Company
dated 14-Nov-2024 under Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

This is with regards to Additional Details Required for Corporate
Announcement filed under Regulation 30 of SEBI (LODR) Regulations, 2015
by your good office email dated 18% Nov 2024.

The Company was admitted into Corporate Insolvency Resolution Process
from 03rd June 2019 under the Insolvency and Bankruptcy Code, 2016
(“the Code”) by Hon’ble NCLT, Hyderabad Bench. The Hon’ble NCLT has
approved the Resolution Plan submitted by a consortium led by PRECA
Solutions India Private Limited (hereinafter referred to as “Resolution
Applicant”) vide its Order dated 23th Oct, 2024 (“Approval Order”). The
Resolution Applicant has then formed an SPV namely “"PRECA Structures
Private Limited” for implementation of the approved resolution plan. The
resolution plan is thus binding on all stakeholders.

Clause No. 6.2.5. is reproduced below:

Immediately after formation of the Monitoring Committee, the Monitoring Committee of the
Corporate Debtor shall take over the control and management of the Corporate Debtor till the
Reconstituted Board takes over. The powers of the existing board of Directors shall continue
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NEUEON TOWERS LIMITED

to remain suspended and the existing board of Directors shall be deemed to have resigned
as directors from the Board of the Corporate Debtor when the Reconstituted Board takes
over. Any actions taken by or agreed to be taken by the previous management of the Corporate
Debtor which has been not otherwise addressed in this Resolution Plan, shall stand abated and
will not be binding on the Resolution Applicants and/or the Corporate Debtor. The existing
Board and the members of the Monitoring Committee shall be subject to and bound by the
terms of this Resolution Plan. The members of the Monitoring Committee shall function under
the overall supervision of the NCLT. All filings required to be made to the Registrar of
Companies (ROC) as per the provisions of the Companies Act for change in composition of
board of directors shall be by the new management under the supervision of the Monitoring
Commiittee.

This is to inform you that in compliance of the Resolution Plan which is
approved by the Hon’ble NCLT under Section 31(1) of the IBC Code, 2016
vide order dated 23.10.2024, the Monitoring Committee at their meeting
held on 11th November, 2024 appointed the following as additional
Independent Directors and took note of resignation of directors:

1. Appointment of Ms. Anupama Govardhanagiri (DIN: 02328744) as
Additional Director of the Company in the Non-Executive Non-
Independent category w.e.f. Nov 11, 2024 for a period of 5
consecutive years, subject to approval of members within 3 Months
from Nov 11, 2024.

2. Appointment of Mr. Neelapala Muneyya (DIN: 00034504) as
Additional Director of the Company in the Non-Executive Non-
Independent category w.e.f. Nov 11, 2024 for a period of 5
consecutive years, subject to approval of members within 3 Months
from Nov 11, 2024.

3. To take note of resignation of Mr. Venkata Bhaskara Rao Maddala,
Non-Executive & Independent Director DIN 01526381 w.e.f 06" Nov
2024 as per clause 6.2.5 of approved resolution plan.

4. To take note of resignation of Mr. Lanka Visweswar Rao, Non-
Executive & Independent Director DIN 02754292 w.e.f 06t Nov 2024
as per clause 6.2.5 of approved resolution plan.
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The details with respect to appointment of Ms. Anupama Govardhanagiri
and Mr. Neelapala Muneyya as Additional Director of the Company and
resignation of Mr. Venkata Bhaskara Rao Maddala and Mr. Lanka Visweswar
Rao as required under Regulation 30 read with Schedule III of the SEBI
LODR Regulations read with SEBI Circular No. CIR/CFD/CMD/4/2015 dated
September 09, 2015 is provided as Annexure.

Kindly take the same on record.
Thanking you,

Yours sincerely,
For Neueon Towers Limited

Digitally signed by
SUdheer Sudheer Rayachoti

Rayachoti s toso

Sudheer Rayachoti
Managing Director
DIN 01914434

Encl: A/a
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ANNEXURE-1

Disclosures as required under Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Appointment of Ms. Anupama Govardhanagiri(DIN: 02328744) as an additional director (Non-
executive & Independent) of the Company

5. Particulars Description
No
1 Reason for change viz. appointment, | she has been appointed by the monitoring

resignation, removal, death or otherwise | committee as an Additional Director in
compliance of the Resolution Plan which i1s
approved by the Hon’ble NCLT under Section
31(1) of the IBC Code, 2016 vide order dated
23.10.2024.

Appointment of Ms. Anupama G as an
Additional Director in an Independent director
capacity subject to approval of the

shareholders.
2 Date of appointment/ resignation & | 11.11.2024
term of appointment. Five years commencing from Nov 11, 2024 to

Nov 10, 2029
3 Buief profile (in case of appointment) Ms. Anupama G is a Qualified Company Secretary
from the Institute of Company Secretaries of India

(ICSI).
She has handled compliance related business
activities. This includes compliance, and filing
returns. Advise on financial decisions related to
mergers, acquisitions, investments and capital

structure.
4 Disclosure of relationships between | Ms. Anupama G is not related to any Director
directors (in case of appointment of a | or KMP and Promoters of the company

director).

5 Information as required under BSE | We affirm that Ms. Anupama G 1s not debarred
circular no. LIST/COMP/14,/2018-19 | from holding the office of director by virtue of
and NSE circular no | any order of SEBI or any other such authority.
NSE/CML/2018/24, dated June 20,

2018 Monitoring  Agent/Resolution  Applicant

verified that Ms. Anupama G is not debarred
from holding the office of director pursuant to
any SEBI Order.

6 Shareholding, if any in the company Ms. Anupama G is not holding any equity
shares of the Company as on date.

Note- Regulation 30 read with Schedule III of the SEBI LODR Regulations read
with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015
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ANNEXURE-2
Appointment of Mr. Neelapala Muneyya (DIN: 00034504) as an additional director (Non-

executive & Independent) of the Company

S. Particulars Description

No

1 Reason for change viz. appointment, | He has been appointed by the monitoring
resignation, removal, death or | commttee as an Additional Director m
otherwise compliance of the Resolution Plan which is

approved by the Hon’ble NCLT under Section
31(1) of the IBC Code, 2016 vide order dated
23.10.2024.

Appointment of Mr.Neelapala Muneyya as an
Additional Director in an Independent director
capacity subject to approval of the
shareholders.

2 Date of appointment/ resignation &
term of appointment.

11.11.2024
Five years commencing from Nov 11, 2024 to
Nov 10, 2029

3 Buef profile (in case of appointment)

Mz N Muneyya is a Practising Company Secretary
from the Institute of Company Secretaries of India
(ICSI).

He has handled compliance related filing
application/ petitions before the ROC, NCLT,
Regional Directors, and Company Law Board. This
includes Amalgamations / Mergers of companies,
shifting of Registered Office from one state to other
state, etc..

circular no. LIST/COMP/14/2018-19
NSE

circular

4 Disclosure of relationships between | Mr.Neelapala Muneyya 1s not related to any
directors (in case of appointment of a | Director or KMP and Promoters of the
director). company

5 Information as required under BSE | We affirm that Mr.Neelapala Muneyya is not

debarred from holding the office of director by

and no | virtue of any order of SEBI or any other such

NSE/CML/2018/24, dated June 20, | authority.

2018
Monitoring  Agent/Resolution  Applicant
veritied that MrNeelapala Muneyya is not
debarred from holding the office of director
pursuant to any SEBI Order.

6 Shareholding, if any in the company Mzt Neelapala Muneyya is not holding any

equity shares of the Company as on date.

Note- Regulation 30 read with Schedule III of the SEBI LODR Regulations read
with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015
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ANNEXURE-3
Resignation of Mr. Venkata Bhaskara Rao Maddala (IDIN: 01526381) as an Independent and Non-

Executive Director of the Company:

5. Particulars Description
No
1 Reason for change viz. appointment, | Resignation

resignation, removal, death or . )
In par with approved resolution plan, the

otherwise
existing director Mr Venkata Bhaskara Rao
Maddala deemed to have resigned w.e.t. 06th
Nov 2024 as directors from the Board upon
reconstitution of board of directors by
resolution applicant.
2 Date of appointment/ resignation & | 06.11.2024

term of appointment.

3 Buief profile (in case of appointment) | NA
4 Disclosure of relationships between
directors (in case of appointment of a
a5 NA
irector).
5 Shareholding, if any in the company Nil

Note- Regulation 30 read with Schedule III of the SEBI LODR Regulations read
with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015
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ANNEXURE-4
Resignation of Mr. Lanka Visweswar Rao (DIN: 02754292) as an Independent and Non-Executive

Director of the Company:

S. Particulars Description
No
1 Reason for change viz. appointment, | Resignation

resignation, removal, death or ] ]
In par with approved resolution plan, the

otherwise
existing director Mr. Lanka Visweswar Rao
deemed to have resigned w.e.f. 06th Nov
2024 as directors from the Board upon
reconstitution of board of directors by

resolution applicant.

2 Date of appointment/ resignation & | 06.11.2024

term of appointment.

3 Brief profile (in case of appointment) | NA
4 Disclosure of relationships between
directors (in case of appointment of a
5 NA
irector).
5} Shareholding, if any in the company Nil

Note- Regulation 30 read with Schedule III of the SEBI LODR Regulations read
with SEBI Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015
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