NEUEON

Ref: NCL/2026-27/0302/L5D
Date: May 1, 2026

To,
The Listing Compliance Department The Listing Compliance Department
M/s. BSE Limited M/s. National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot No. Cf1, G Block,
Dalal 5treet Mumbai- 400001 Bandra Kurla Complex, Bandra (E),

Mumbai 200 051
Scrip code: 532887 Scrip symbol: NEUEON

Dear 5irfMadam,
Sub: Outcome of the Board Meeting held on Friday, May 01, 2026.

This is to inform you that pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing

obligations and Disclosure Requirements} Regulations, 2015, the Board of Directors of the company at its

meeting held on today i.e., May 01, 2026, has inter-alia considered and approved the following items of business:

1. Audited Financial Results and Statements (Standalone & Consolidated) of the Company for the quarter and
year ended March 31, 2026.

2. Noted the Auditors Report (5tandalone and Consolidated) issued by the Statutory Auditors, M5, ASKM &
Co., on the aforementioned Audited Financial Results for the quarter and year ended March 31, 2026.

3. Appointment of M/s. PVRM & Associates Chartered Accountants as Internal Auditors of the Company for
the FY. 2026-27.

4.  Approval for evaluation of strategic investments / acquisitions in identified sectors such as defence,
renewable energy, education technology (Ed-tech].

Enclosed the Audited Standalone and Consclidated Financial Results of the Company for the guarter and year
ended March 31, 2026, Statement of Assets and Liabilities as at March 31, 2026 and the Cash flow statement
for the half year ended March 31, 2026, along with Auditors Report (5tandalone and Consolidated) thereon.

Statement on impact of Audit Qualifications (for Audit Report with modified opinion).

Pursuant to the SEBI Motification No SEBIf LAD-NRO/GN2016-17/001 Dated May 26, 2016 and Circular No
CIR/CFD/CMD/S6/2016 Dated May 27, 2016 issued by the Securities & Exchange Board of India (SEBI} on
Disclosure of the Impact of Audit qualifications by the Listed Entities prescribed in Schedule VIl read with
Regulation 33 of SEBI [LODR), (Amendment), Regulations, 2016, We submit here with enclosed statement on
impact of Audit Qualifications (for Audit Report with modified opinion) to be submitted along with Annual
Audited Financial Results (Standalone & Consolidated) of the Company for the Year ended March 31, 2026.

Further, the details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular(s), have been given as Annexure-I.

The =aid Board Meeting of the Company commenced at 02.00 p.m. and concluded at 04.030 p.m.

This is for the information of all the stakeholders of the Company.
Thanking you,

Yours sincerely,

For Neueon Corporation Limited
SUDHEER  Siiammacion
RAYACHOTI 282?5926.05.01 17:22:50
Sudheer Rayachoti

Managing Director

(DIN: 01914434)

Encl: as mentioned above.
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ASKM & Co,,

CHARTERED ACCOUNTANTS

INDIA INDEPENDENT AUDITOR'S REPORT

To The Members of The Neueon Corporation Limited,
Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of Neueon Corporation
Limited (Previously Known as Neueon Tower Limited) ("the Company"), which comprise the
Balance Shiget as at March 31, 2026, the Statement of Profit and Loss (including the Statement of
Other Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash
Flows for the year then ended, and a summary of significant accounting policies and other
explanatory information. (Hereinafter referred to as "the standalone financial statements”

In our opinion and to the best of our information and according to the explanations given to
us, except for the possible effects of the matters described in the Basis for Qualified Opinion
section, the aforesaid standalone financial statements give the information required by the
Companies Act, 2013 ("the Act") in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015, as amended, ("Ind AS"}, and other
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its loss including other comprehensive income, its changes in equity and its cash
flows for the year then ended.

Basis for Qualified Opinion

A. Non-conduct of Impairment Testing [Ind AS 36 - Impairment of Assets]
As-required under Ind AS 36, the Company has not performed impairment testing of
Property, Plant and Equipment (PPE), investments, and other financial assets despite the
presence of impairment indicators such as:

e The Company has recognized impairment loss in respect of fixed assets amounting to
Rs.58,748.44 lakhs However, the impairment assessment has not been supported by
adequate documentation and appropriate determination of recoverable amount as required
under Ind AS 36 — Impairment of Assets.

s In the absence of sufficient and appropriate audit evidence regarding the assumptions used
in estimating future cash flows and discount rates, we are unable to determine whether
any adjustment is necessary to the carrying value of such assets. Accordingly, our opinion
is qualified in respect of this matter.

e In the absence of an impairment assessment or external valuation, we are unable to
determine the potential adjustments, if any, required to the carrying value of these assets.

B. Implementation of status of the Resolution plan

The Company was admitted into Corporate Insolvency Resolution Process (CIRP) under the
provisions of the Insolvency and Bankruptcy Code, 2016 ("IBC"), by an order dated November
21, 2018, of the Hon'ble National Company Law Tribunal (NCLT), Hyderabad Bench. The
Resolution Plan submiited by a consortium led by M/s Preea Solutions India Private Limited
was approved by the Hon'ble NCLT on October 23, 2024. A new Board was reconstituted on
November 6, 2024,

The Company under the Insolvency and Bankruptcy Code, 2016 has been approved by the

Hon'ble NCLT, Hyderabad Bench on  October 23, 2024. As per the terms of the approved®
the Company has commenced settlement of its obligations and has discharged with last trehel
payment being made on 28.08.2025.
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ASKM & Co.,

CHARTERED ACCOUNTANTS

INDIA

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. We are independent of the Company in accordance with the Code of
Ethics issued by ICAl, and we have fulfilled our other ethical responsibilities in accordance with
these requirements.

' Emphasis of Matter

We draw atention to Note | of the financial statements, which describes the implementation of
the resolution plan of M/s. Neueon Corperation Limited ("the Company") under the provisions of
the Insclvency and Bankruptcy Code, 2016 ("IBC"). Pursuant to the Hon'ble National Company
Law Tribunal (NCLT), Hyderabad Bench order dated October 23, 2024, a resolution plan
submitted by a consortium led by PRECA Solutions India Private Limited was approved.
Subsequently, a Special Purpose Vehicle (SPV), Preca Structurcs Private Limited, has been
incorporated for the implementation of the resolution plan.

In accordance with the resolution plan:

* A Monitoring Committee was constituted on November 04, 2024,

e The Board of Directors and committees of the Company were reconstituted on December
02, 2024;

« Capital reduction has been effected, reducing the face value of shares from R310 to Rel;

» The Company has filed an application with BSE and NSE for relisting of the reduced
share capital and the necessary in-principle approvals have since been received.

s  We draw attention to the Statement of Profit and Loss, wherein the Company has
diselosed an exceptional item for the year ended March 31, 2026, relating to the disposal
of certain Property, Plant and Equipment, including land pertaining to Unit-1il and Unit-
IV, The said assets have been sold at values lower than the value determined based on an
independent valuation report. resulting in a loss recognized in the Statement of Profit and
L.oss.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, werc ol most signilicance
in our audit. In addition to the matters described in the "Basis for Qualificd Opinion," we have
determined that no other matters required to be communicated as key audit matters,

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual Report, but does not include the standalone
financial Statements and our auditors' report thereon. Our opinion on the standalone financial
statements does not cover the other information and we do not express any form of assurance
conclusion thereon. In connection with our audit of these standalone financial statements, our
responsibility is to read the other information and, in doing so, consider whether such other
information is materially inconsistent with the financial statements or our knowledge obtained.if
the audit or otherwise appears to be materially misstated. If, based on the work we
performed, we conclude that there is a material misstatement of this other information, w
reguired to report that facl. We have nothing to report in this regard.
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ASKM & Co.,
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INDIA
Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The Company's Board of Directors is responsible for:

» the preparation of these standalone linancial statements that give a true and fair view in
accordance with Ind AS and accounting principles generally accepted in [ndia,

* the design, implementation, and maintenance of internal control 1o ensure accuracy and
completeness of the financial statements.

In accordance with Section 134(5) of the Act. the Board is also responsible for assessing the
Company's ability to continue as a going concern and using the going concern basis unless
liquidation is intended or no realistic allernative exists,

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has disposed of certain Property. Plant and Equipment,
including land relating to Unit-111 and Unit-IV during the year. The assets were sold at values
lower than the value determined as per an independent valuation report, resulting in a loss. Based
on the explanations provided by the management, such sale was carried out considering
commercial expediency / resolution process requirements,

Auditor's Responsibilities for the Audit of the Standalone Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS financial
statements as a whole are free from material misstatement, whether due 1o fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and are

considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these Standalone Ind AS financial
statements.

As part of an audit in accordance with 8As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1. Identify and assess the risks of material misstatement of the standalone Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

!-J

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal finaneial controls with reference to financial statements in place and the operating
effectiveness of such controls.

3. Evaluate the appropriateness of accounting policies used and the reasonableness
accounting estimates and related disclosures made by management.

4. Conclude on the appropriateness of management's use of the going concern bas
accounting and, based on the audit evidence obtained, whether a material uncer -:

exists related to events or conditions that may cast significant doubt on the Compd iy
ability to continue as a going concern. If we conclude that a material uncertainty exists
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ASKM & Co.,

CHARTERED ACCOUNTANTS
INDIA we are required to draw attention in our auditor's report to the related disclosures in the
Standalone Ind AS financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor's report. However, future events or conditions may cause the Company to
cease Lo continue as a going concern.

5. Ewvaluate the overall presemation, structure and content of the Standalone Ind AS financial
statements, including the disclosures, and whether the Standalone Ind AS financial
statements represent the underlying transactions and events in a manner that achieves fair
presentation. We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Audit Trail

Based on our examination which included test checks, the company has used accounting sofiware
for maintaining its books of account which has a feature of recording audit trail (Tally edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did not come across any instance ol audit trail
feature being tampered with,

The audit trail has been preserved by the company as per the statutory requirements for record
retention. Our examination of the audit trail was in the context ol an audit of financial statements
carried out in accordance with the Standard of Auditing and only to the extent required by Rule
11(g) of thé' Companies (Audit and Auditors) Rules,2014.

Report on Other Legal and Regulatory Requirements
1. Asrequired by Section 143(3) ol the Act, based on our audit we report that:

a, We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

b. In our opinion, proper books of account as required by law have been kept by the
Campany so far as it appears from our examination of those books.

¢. The Balance Sheet, the Statement of Prolit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and the Statement of Cash Flow dealt with by
this Report are in agreement with the relevant books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the "Ind AS"
specified under Section 133 of the Act, read with Rule 7 ol the Companies (Accounts)
Rufes, 2015, as amended.

¢. On the basis of the writien representations received from the dircctors as on March 31,
2026 taken on record by the Board of Directars, none of the directors is disqualified as on
March 31, 2026, from being appointed as a director in terms of Section 164 (2) of the

. With respect to the adequacy of the internal financial controls over financial report
the Company and the operating effectiveness of such controls, refer to our separate Reps
in"Annexure A",
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ASKM & Co,,

: CHARTERED ACCOUNTANTS
INDIA g. According to the information and explanation given to us by the management, no
managerial remuneration has been paid/provided to any director of the Company during
the year.

h. With respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended, in our opinion
and to the best of cur information and according to the explanations given to us:

(i) The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements Further, the company is under CIRP
and Moratorium is applicable as per the terms of Section 14 of IBC, 2016.
(i) The Company did not have any long-term contracts including derivative contracts
~  for which there were any material forcseeable losses.

(iii)  There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company,

(iv) Mo dividend is declared or paid by the Company during the year and hence,
compliance with section 123 of the Companies Act,2013 is not applicable to the
Company.

!‘-J

As required by the Companies (Auditor's Report) Order, 2020 ("the Order”) issued by the
Central Government in terms of Scction 143(11) of the Act, we give in "Annexure B" a
statement on the matters specified in paragraphs 3 and 4 of the Order.

For ASKM & Co.,
Chartered Accountants.
FRN.: 0127995

S, Venkateswara Rao
Partner
M.no.:223702

UDIN: 26223T02YNWPQSTTTS

Date: 01.05.2026
Place: Hyderabad
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ASKM & Co.,

CHARTERED ACCOUNTANTS

INDIA

ANNEXURE "A" TO THE INDEPENDENT AUDITOR'S REPORT

(Refer 1o paragraph 1(f) of Report on Other Legal and Regulatory Requirements section of our
report to the Members of Neueon Corporation Limited of even date)

Report on the Internal Financial Contrals Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")

Qualified opinion

We have audited the internal financial controls over financial reporting of Neueon Corporation
Limited {"the Company") as of March 31, 2026 in conjunction with our audit of the Standalone
Financial Statements of the Company for the year ended on that date.

Basis for Qualified Opinion

The Company has not established a formal system for periodic impairment testing of assets,
particularly in relation to Property, Plant and Equipment, and other financial assets as required
under Ind AS 36. This indicates a material weakness in internal controls over assessment of
impairment of assets.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adeguate internal financial controls that were aperating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the respective company's policies, the
safeguarding of its asscts, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable Financial
information. as required under the Companies Act.2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed under Section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respeets.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness, Our
audit of internal financial controls over financial reporting included obtaining an understanding &
internal financial controls over financial reporting, assessing the risk that a material wcak
exists, and testing and evaluating the design and operating effectiveness of internal control biged
on the assessed risk. The procedures selected depend on the auditor's judgment, including
assessment of the risks of material misstatement of the financial statements, whether due to

Or EITor.
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INDIA

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over the financial reporting of
the Company.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with, generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procediires that

pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

provide reasonable assurance that transactions are recorded as necessary 10 permit preparation of
financial statements in accordance with gencrally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations
of management and directors of the company; and

Provide reasonable assurance reparding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
fnancial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the
Company generally, in all material respect has an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

ForASKM & Co.,
Chartered Accountants,
FRN.:0127998

2 ;
5. Venkateswara Rao
Partner
M.no.;223702
UDIN: 26223702Y NWI'QSTTTS

Date: 01.05.2026
Place: Hyderabad
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ANNEXUE 'B' TO THE INDEPENDENT AUDITOR'S REPORT

{Refer to paragraph 2 of 'Report on Other Legal and Regulatory Requirements’ section of
our report to the Members of Neucon Corporation limited at even date)

We report that -
i)
a) The Company has maintained proper records showing full particulars, including
quantitative details and the situation of the Property Plant and Equipment.

b) The Company has maintained proper records showing full particulars of intangible
assets. Due to CIRP-related restructuring, several assets remain idle or
underutilized Due to CIRP-related restructuring; several assets remain idle or

~ underutilized,

c) The Company has the program of physical verification of all Property Plant and
Equipment. In accordance with the program, all assets are physically verified once
within the period of three years block. In our opinion, the reasonableness of the
frequency of such physical verification is commensurate to the size of the
Company and the nature of the assets.

d) According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has disposed of certain
Property, Plant and Equipment, including land relating to Unit-11T and Unit-1V
during the year. The assets were sold at values lower than the valuc determined as
per an independent valuation report, resulting in a loss. Based on the explanations
provided by the management, such sale was carried out considering commercial
expediency / resolution process requirements. We are unable to comment whether
the same is prejudicial to the interest of the Company.

e) According to the information and explanations given to us, the Company is not
~  holding any Benami property under the Benami Transactions (Prohibition) Act,
1988 (45 of 1988) and rules made thereunder. Accordingly, the disclosure
requirement is not applicable to the Company.
it)
a) As informed, the management has conducted physical verification of inventory at
reasonable intervals during the year, In our opinion, the coverage and procedure of
such verification are appropriate

b) According to information and explanation given o us. the Company has not been
sanctioned working capital limits in excess of five crore rupees, in aggregatc, from
banks or financial institutions on the basis of security of current assets at any point
of time during the year. Hence, filings of returns or statcments to Banks or
Financial [nstitution are not applicable to Company.

1ii) The Company has made investments in, provided guarantee or security and granted loans
or advances in the nature of loans, secured or unsecured, 1o companies, firms, Limited
Iiability Partnerships or any other parties during the year, in respect of which:
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a. ~The Company has provided loans, the details of which are given below:

INDIA

Particulars o Loan Amount (in Lakhs)
Subsidiaries - -
Amount given during the period 550.00
Repaid during the period 0.00
Balance outstanding during the period | 530.00

The investmenis made, guarantees provided, security given and the terms and conditions
of the grant of all the above-mentioned loans and advances in the nature of loans and
suarantees provided, during the year are, in our opinion, not prejudicial to the Company’s
interest.

iv) The Company has complied with the provisions of Sections 185 and 186 of the
Companies Act, 2013 in respect of loans granted, investments made and guarantees and
securities provided, as applicable.

V) The Company has not accepted any deposits or amounts which are deemed to be
deposited during the year. Hence, the provisions of clause 3 (v) of the Order are not
applicable to the Company.

vi) The Central Government under sub section (1) of section 148 of the Companics Act has
specified the maintenance of Cost Records as applicable to the Company. On the basis of
the information and explanations provided to us, the Company has generally maintained
cost records in accordance with the rules made by Central Government under Sub-section
(1) of section 148 of the Companies Act, 2013,

vii)  Acecording to the information and explanations given to us:

a) The statutory dues including Provident Fund, Employees' State Insurance, Income
Tax, Sales Tax, Service Tax, Goods and Services Tax, Value Added Tax, Cess
and other material statutory dues, to the extent applicable to the Company, have
generally been regularly deposited with the appropriate authorities up o the
commencement of Corporate Insolvency Resolution Process (CIRF).

b) ©  Subsequent to the initiation of CIRP on November 21, 2018, nd approval of the
Resolution Plan on October 23, 2024, by the Hon'ble NCLT, all existing statutory
dues were dealt with in accordance with the approved Resolution Plan and treated
as CIRP costs wherever applicable. These statutory liabilities have either been
paid, settled, or written back as per the terms of the Plan.

¢l As a result, no disputed statutory dues are outstanding as at March 31, 2026.

viii)  According to the information and explanations given to us, the Company has not
surrendered or disclosed any transactions not recorded in the books of accounts as income
during the year in the tax assessments under the Income Tax Act, 1961,

ix) According to the information and explanations given to us:

1, As per the approved Resolution Plan, the obligations towards financial creditges
have been settled on 28.08.2025 andfor writlen back based on the terms speciffé
in the Plan. Accordingly, the Company has accounted for the settlementcpf
liabilities and derecognition of written-back debt in its financial statements for the ¢
year ended March 31, 2026, in the payment of interest thereon to any lender. W2

127985
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INDIA

) Ac-}:ording to the information and explanations given to us:
a) The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year. Hence, reporting under
clause 3 (x) (a) of the Order is not applicable to the Company.

b) The Company has not made any preferential allotment or private placement of
shares or fully or partly paid convertible debentures during the year. Hence,
reporiing under clause 3 (x) (b) of the Order is not applicable to the Company.

xi) Aceording to the information and explanations given to us:
i) No fraud on or by the Company has been noticed or reported during the year,

b) No report under sub-section (12) of Section 143 of the Companies Act has been
filed by the auditors in Form ADT- 4 as prescribed under rule 13 of the
. Companies (Audit and Auditers) Rules,2014 with the Central Government.

&) The Company has not received any whistle-blower complaints during the year.

xil)  The Company is not a Nidhi Company and hence elause 3 (xii) of the Order is not
applicable to the Company.

xiii)  According to the information and explanations given to us, all the related party
transactions are in compliance with section 177 and 188 of the Companies Act, where
applicable and the details of such transactions have been disclosed in Note No.12 to the
Financial Statements ete., as required, by the applicable accounting standards.

xiv)  According to the information and explanations given to us:

i) The Company has an internal audit system commensurate with the size and nature
of its business.

b) . The report of the Internal Auditor for the period under Audit was duly considered
far the Statutory Audit purpose.

xv)  According to the information and explanations given 1o us, the Company has not entered
into any non-cash transactions with its directors or persons connected to its directors
during the year. Hence, the requirement to report on clause 3(xv) of the order is not
applicable to the Company.

xvi)  According to the information and explanations and representation given 1o us:

a) The Company is not required to be registered under section 45-1Aolthe Reserve
Bank of India Act, 1934, Accordingly, reporting under clause 3(xvi)(a) of the
Qeder is not applicable to the Company.

b) The Company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve BB
of India as per the Reserve Bank of India Act 1934,

¢} ~ The Company is not a Core Invesiment Company (CIC) as deflined 1q
regulations made by the Reserve Bank of India. Accordingly, reporting un
clause 3(xvi)(c) of the Order is not applicable to the Company.
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ASKM & Co,,

IND CHARTERED ACCOUNTANTS
DIA d) _ According to the information and explanations given to us, the Group of
Companies does not have any Core Investment Company as a part of the Group as
per the definition of the Group contained in the Core Investment Company
(Reserve Bank) Directions 2016. Accordingly, reporting under clause 3(xvi)(d) of
the Order is not applicable to the Company.

xvii) The Company has incurred cash losses of 7.328.88 lakhs during the current
financial vear and 201.79 lakhs in the immediately preceding financial year,

xviii) There has been no resignation of the statutory auditors during the year.

xix})  a) According to the information and explanations given to us and based on
our audit procedures, we report that a Resolution Plan for the Company under
the Insolvency and Bankruptcy Code, 2016 has been approved by the Hon'ble
NCLT, Hyderabad Bench on  October 23, 2024, As per the terms of the approved
- Plan, the Company has commenced settlement of its obligations and has
discharged with last trench payment being made on 28.08.2025,

b) The ability of the Company to continue as a going concern is dependent upon the
successful and timely implementation of the remaining terms of the Resolution
Plan and revival of its operational and financial performance. In view of these
circumstances. there exists a material uncertainty that may cast significant doubt
on the Company's ability to continue as a going concern.

) The management and the new Board of Directors are actively monitoring the
implementation and have confirmed their commitment to fulfill all obligations in a
timely manner,

xx)  According to the information and explanations given to us, there are no unspent amounts
towards Corporate Social Responsibility ("CSR") on requiring a transfer to a Fund
specified in Schedule VII to the Companies Act, 2013 in compliance with sceond proviso
to stih-section (3) of Section 135 of the said Act.

For A S K M & Co,,
Chartered Accountants.
FRN.:0127995

S, Venkateswara Rao
PPariner
M.no.:223702

UDIN: 262237T02YNWPQS7775

Date: 01.05.2026
Place: Hyderabad
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NEUEON CORPORATION LIMITED
Regd. Office: Survey No. 321, Turkala Khanapur (V), Hathnoaora (M), Sangareddy District-502296, Telangana
CIN L0100 T (220068108743

Extract of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2026

(As.in Lakhs)

51 Cuithinton Quarter ended 7 ‘(ﬂr Ended
Mo, 31-Mar-26 31.Dec-25 31-Mar-25 I1-Mar-26 31-Mar-25
(Audited) | (Un Audited) | (Audited) | (Audited) | (Audited)
1 lincome
) Revenue from operations 591.96 12234 533.69 1.572.20 539.53
k) Other income 6.60 3.19 7.07 14,19 17.07
Total Income 508.69 125.53 540.77 1,5686.39 556,61
2 |Expenses :
a) Cost of materials consumed 54 .08 . = 54 08 #
b) Purchase of Stock in - Trade 126.07 118.24 : 1,048 87 462.68
¢} Changes in inventories of inished goods, wark-in- 0493 -
progress and stock-in trade 0.53 = =
d) Employee benefits expenses 1692 14.12 7.80 70.83 25.36
e} Finance cost 0.03 0.01 0.93 071 2.1
1) Degreciation and amorisalion expense P 1,697.67 1.807.26 5,018.01 B.871.89
g) Other expenses 470.11 (6,577.46) 34.37 641.00 258.24
Total expenses 668.14 i4,747.41) 1,850.37 7,834.52 9,630.28
3 |Profit before exceptional items & tax {1-2) (69.46) 4,872.94 (1,300.60) (6,248.13) (9,073.67)
Exceptional ltems 1,298.78 5752 70 708877 -
4 |Profit!{Loss) before tax |5+6) {1.368.25) (B79.76) (1,300.80)| (13,346.90) (8,073.67)
5 |Tax expenses
a) Current Tax - - -
b} Deferred Tax - " - S
o) Exocess Provision of Defferad Tax in earlier yaars
written off - -
Total Tax Expenses - - ¥ -
G |Net Profit after tax (4-5) {1,368.25) (B79.76) (1.309.60) | (13,346.90) (B.073.67)
7 |Other comprehensiva income (net of taxes) - - 2 @
Total Comprehensive income as per Ind AS (G+7) {1.368.25) (B79.76) (1,300.60) |  (13,346.90) (9.071.67)
& |Total Comprehensive Income ;
o |Profit for the Period attributabie to:
(i} Equity holders of the Company (1,368.25) [879.76) {1,30960)| (13,346.90) (9.073.67)
(i) Nan Coentrolling Interests - - g =
10 | Total Comprehensive income /(Loss) for the year
attributable to :
(1) Equity holders of the Campany (1,368.25) (B75.76) {1,309.60) (13,346 90) (8.073.67)|
{ii} Non Cantreliing Interasts - - - - -
11 [Paid-up equity share capital Face value Rs.1 each 5,654 46 654 45 565.45 5654 46 58545
(Face Value Upto Nov-24-R=.10/-)
12 |Other Equity 16,443.25 85,680.70
13 |Eamings per share (of Rs. 1/- each) (before
extraordinary items) | not annualised)
Basic (2.42) (0.16) (2.32) (23 60) {16.05)
Diluted (2.42) (0.16) (2.32) {23 60) {16.05)




NEUEGON CORPORATION LIMITED

Reqd, Office: Survey Mo, 321, Turkala Khanapur (V), Hathnoora (M}, Sangareddy District-502296, Telangana

STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31,2026

CIN: L4011 08TG2006PLCO49743

As at 31 As at 31
51 Particulars March 2026 | March 2025 |
{(Audited) [Audited)
A ASSETS
1 MNon- Current Assets
{a) Property,Plant and Equipment B,037.02 B1,959.61
{b) Capital Work-in-Prograss =
{c) Other Intangible Assets - 0.27
{d) Finanoial Assets 3.00 13,993 47
(i) Trade Receivables -
(i) Loans - -
{iv) Others z 2
(d) Deferred tax assel -
(e Other non-current assets - -
8,040.02 95,953.34
2 Current Assets
{a) Inventories 486 90
(b} Financial Assets = -
(1} Trade receivables 16.866-20 e
(iiy Cash and cash equivalents 131.11 24534
(c) Other current assets 1,563.09 173238
18,560.50 18,970.25
TOTAL 26,600.52 | 1,14,923.59
B EQUITY AND LIABILITIES
1 Equity
(a) Equity Shara Capital 5654 46 565,45
{b} Eguity Share Application Money - 5,089.01
1) Other Equity 16 443,26 85 680.70
22,097.72 91,335.16
LIABILITIES - —
2 MNon- Current Liabilities -
(2} Financial Labilitizs i %
(i) Borrowings -
{ii} Trade Payables -
(i) Other Financial Liabilties - -
{B) Prowvisions = :
{c) Deferred tax kabilities {Nat) - 15,915.90
{d) Other non-current labilities - -
- 15,915.90
3 Current Liahilities - -
{a)} Financial Liabilites
{i} Borrowings 4197 62 5,309, 25
{ii) Trade payahles 4 03 1,488 06
{ i } Other financial liabilities 195,41 445 71
(B) Provisions - -
(g} Other current liabilities 102.74 428.61
4,502.80 7.672.53
Total Equity and Liabilities 26,600.52 | 1,14,923.59




MEUEON CORPORATION LIMITED
Regd, Office: Survey No. 321, Turkala Khanapur (V), Hathnoora (M), Sangareddy District-602296, Telangana

CIN:L41 08 TG2006PLCDA9T43

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH,2026

Cash and Cash Equivalent at the end of tha period

As at 31 As at 31
Particulars March 2026 | March 2025
(Audited) (Audited)
A Cash flows from Operating activities .
Met Pofit / {Loss) Before Tax for the year {13,346.80) {9,073.68)
Adjustments for
Depreciaticn 6,018.01 % 87189
Finance Cosis Q.71 1211
Interest & other income (5.89) {152.72)
Profit on sale of Investment - -
Profit on zale of Vehicles 709877 -
FPravision for Gratuity & Leave Encashment -
Frovision for doubtful debts o =
Operating Profit Before Working Capital Changes (236.30) (342.40)
Movements in Working Capital - -
Adjustments for (increase) f decrease in operating assefs: # =
Inventories 496.99
Trade Recaivables [370.76) (190.41)
Loans & Advances = =
Dthar Financial Assels - -
Oihar Assests 169.30 [526,50)
Adjustments for increase ! (decrease) in oporating liabilities: - -
Trade Payables (1,484.93) 528.00
Provisions - (5,453.46)
Financial Laibilities (247.30)] (1,16,187.85)
Other Liabilities (325.87) (180.75)
Cash Generated from Operations (1,998.88) (1,22,376.77)
Less: Taxes pad - -
Cash from Operating Activities (A) (1.998.88)| (1,22,376.77)
Cash flows frem Investing activities ] -
Purchase of Fixed Assets - |
Sale of Fixed Assets GB.&7T .64 -
Sales of Investment 3.00 -
Interest Received 6.89 152.72
Cash from Investment Activities (B) 58,887.53 152.72
Cash flows from Financing activitias % -
Extengished of Freference Shares - (126.83)
Capital resarve (55.890.55) 243,031.37
Proceeds from Share Application Money - 5,089.01
Proceeds from Borrowings (1.111.62)] (1,25,714.51)
Interest & Financial Charges Paid 071 {12.11)
MNet Cash from financing activities (C) {57,002.88)| 1,22,266.92
Met Increase in cash and cash equivalent (A+B+C) (114.23) 42.87
Cash and Cash Equivalents at the beginning of the year 24534 202.47
13111 245,34

L
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MNotes:

The Company adopted Indian Accounting Standards {Ind AS) from April 1, 2015, and accordingly the above financial results have been
prepared in accordance with the racognition and measurement principles laid down in the “Ind AS 34 Intenm Financial Reporting”
prescribed under section 133 of the Companies Act, 2013, read with the relevant rules issued there under and other accounting principles
generally accepted in India. This has not resulted in any differences in Statement of Profit & Loss as per previous GAAP for the Year ended
31st March, 2026.

The Company is principally engaged in single business segment and operates in ane geographical segment as per an"Segment Reparting’
Accordingle the company has made no segment reporting

The company underwent resolution process till 23rd Oct 2024 and financials were prepared on going concern basiz. The Hon'ble NCLT
has approved the Resolution Plan of Neueon Consol private limited (Fermerly Preca Structures Private Limited) vide its Order wvide 1A (IBC)
iPlan) 17/2024 in CP{IB) No 679/7/HDE/2018 dated 23rd Oct. 2024 (“Approval Order”). The resolution plan is thus binding on all
stakeholders. The new Board of Directors has been reconstituled to manage affairs of the company 06th Nov 2024

The Company has three Indian wholly ewned Subsidaires i.e Neuson Enterprises Limited, Neusan Power Limited and Neueon Global
Limited , ene Forgign subsidiary of Digitech Businass Systems Limited.

The above results have been reviewed and recommandad by the Audit Committee and approved by the Board of Directors al their mealing
held on 01st May, 2026, The statutory auditors have carried out a limited review of thase financial resulis

Figures of tha previcus quartarz/period have been regrouped and reclassified wherever necessary.
The above resulls will ba placed on Website www neuean.in

Managing Director
(DIN :01914434)

Place: Hyderabad
Date: 01.05.2026



CAc ASKM & Co.,
‘( CHARTERED ACCOUNTANTS |

INDIA

INDEPENDENT AUDITOR'S REPORT

To the Members of NEUEON CORPORATION LIMITED
Report on the Audit of the Consolidated Ind AS financial statements
Qualified Opinion

We have audited the accompanying Consolidated financial statements of
NEUE©ON CORPORATION LIMITED (Frevicusly known as Neueon Towers Limited)
(hereinafter refered to as "the Holding Company”), its subsidiaries (the
Holding Company and its subsidiaries fogether referred to as "the Group')
comprising of the consclidated Balance sheet as at March 31, 2024, the
consolidated Statement of Profit and Loss, including other comprehensive
income, the consclidated Cash Flow Siatement and the consolidated
Statement of Changes in Equity for the year then ended, and notes to the
Consolidated financial statements, including a summary of significant
accounting policies and other explanatory information [hereinafter referred
to as "the Consolidated financial statements’).

In our opinion and to the best of our information and according to the
explanations given to us, except for the effects of the matier described in
the Basis for Qualified Opinion section of our report, the aforesaid
consolidated financial statements give the information required by the
Companies Act, 2013 (the "Act’) in the manner so required and give a true
and fair view in conformity the accounting principles generally accepted in
India~including Indian Accounfing Standards ('Ind AS") specified under
section 133 of the Act read with the Companies (Indign Accounting
Standards] Rules as amended and other accounting principles generally
accepted in India, of the consolidated state of aftairs{financial position) of
the Group as af March 31, 2026, the consolidated loss [financial
performance including Consolidated other comprehensive
income),consolidated changes in equity and its consolidated cash flows for
the year then ended.

Basis for Qualified Opinion

We draw atftention to the following matters forming the basis for our Qualified
Opinion

A. Non-Conduct of Asset Impairment Test (Ind AS 34 - Impairment of Assets)
As required under Ind AS 36, the Company has not performed impairrmers

testing of Property, Plant and Equipment (PPE), investments, and
financial assets despite the presence of impairment indicators such as:
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ASKM & Co.,

CHARTERED ACCOUNTANTS

INDIA

« The Company has recognized impairment loss In respect of
fixed assets amounting fo Rs.58,748.44 lakhs However, the
impairment assessment has not been supported by adequate
documentation and appropriate determination of recoverable
amount as required under Ind AS 34 — Impairment of Assets.

* In the absence of sufficient and appropriate audit evidence
regarding the assumptions used in estimating future cash flows
and discount rates, we are unable to determine whether any
adjustment is necessary to the camying value of such assets.
Accordingly, our opinion Is qualified in respect of this matter.

« In the absence of an impairment assessment or external

valuation, we are unable to determine the potential

adjustments, if any, reguired to the carmrving value of these
assets.

B. Investment in Unquoted Equities (Ind AS 109 - Financial Instruments)

The parent Company had made investment in its subsidiary amounting
to Rs.13,993.47 Lakhs since 2007 has been carry forward af cost,
However, the current fair value of these investiments has not been
ascertained by the management, no valuation study has been
conducted to assess potential impairment, Consequently,
recoverability of this investment is uncertain.

We did not audit the financial statements of Digitech Systems Pvt Ltd,
which reflects fotal assets of Rs. 9.43 Lakhs as of March 31, 2024, and a
net loss after tax Nil. These financial statements have not been
reviewed or audited by us, and we have relied solely on management
~represeniafions. Our opinion is qualified in respect of this matter.

We have audited the financial statements of the three wholly owned
subsidiaries included in the consolidated financial stalements, namely
Neueon Enterprises Limited, Neueon Global Limited and MNeueon
Power Limited, which have been considered in the preparation of the
consolidated financial statements.

Qur opinion on the c:c:)nsolidofed fiﬁGnCiCﬂ smiemems in so far_gs=H
J
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ASKM & Co.,

CHARTERED AEEUUNTANTS
INDIA section 143 (10) of the Companies Act, 2013. Our responsibilities under

those Standards are further described in the Auditor's Responsibilities
_for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical requirements that are relevant
to our audit of the consolidated financial statements under the
provisions of the Act and the Rules made thereunder, and we have
fulfiled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion on the consolidated financial
statements.
Emphasis of Matter

We draw attention to Note 1 of the financial statements, which
describes the implementation of the resolution plan of M/s. Neueon
Corporation Limited (“the Company'] under the provisions of the
Insolvency and Bankruptcy Code, 2014 ("IBC"}. Pursuant to the Horn'ble
National Company Law Tribunal [NCLT), Hyderabad Bench order

~dated October 23, 2024, a resolution plan submitted by a consortium
led by Preca Solutions India Private Limited was approved.
Subsequenily, a Special Purpose Vehicle [SPV), Preca Structures
Private Limited, has been incorporated for the implementation of the
resolution plan.

In accordance with the resolution plan:

s A Monitoring Committee was constituted on November 04,
2024.

* The Board of Directors and committees of the Company were
reconstituted on Decemiber 02, 2024.

» Capital reduction has been affected, reducing the face value
of shares from to 10 to ¥1.

» The Company had filed an application with BSE and NSE for
refisting and the necessary in-principle approvals have since
been received.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment,
were of most significance in our audit of the consclidated financial
statements for the financial year ended March 31, 2024, These matters
were addressed in the context of cur audit of the consolidat
financial statements as a whole, and in forming our opinion there
and we do not provide a separate opinion on these matters.
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ASKM & Co,,

CHARTERED ACCOUNTANTS

INDIA

_Information Other than the Consclidated Financial Statements and
Auditor's Report Thereon

The Holding Company's Board of Directors is responsible for the other
information. The other information comprises the information included
in the Annual Report but does not include the consolidated financial
statements and our auditors' report thereon, Cur opinion on the
consolidated financial statements does not cover any other
information and we do not exprass any form of assurance conclusion
therean. In connection with our audit of these consolidaied financial
statements, our responsibility is 1o read the other information and, in
doing so, consider whether such other information is materially
inconsistent with the financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a malerial
misstatement of this other information, we are required to report that
fact. We have nothing to report on in this regord.

_. Responsibilities of Management and These Charged with Governance
for the consolidated financial statements

The Company's Board of Directors is responsible for the matters stated
in section 134(5) of the Act with respect to preparation of these
consolidated financial statements that give a true and fair view of the
consolidated financial position, consclidated financial performance,
consolidated total comprehensive income, consclidated changes in
equity and consclidated cash flows of the Group including the Ind AS
specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) rules, 2015 as amended. The
respective Board of Directors of the companies included in the Group
are responsible for maintenance of the adequate accounting records
in accardance with the provisions of the Act for safeguarding the
assels of the Group and for preventing and detecting frauds and
other iregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are
-reasonable and prudent, ond design, implementation and
maintenance of adeguate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of
Ihe accounting records, relevant to the preparation and presentation
of the consclidated financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or
error,

In preparing the consolidated financial statements, the respective
Board of Directors of the companies included in the Group
responsible for assessing the Group's ability to continue as a ggoj
concern, disclosing, as applicable, matters related to going conae
and using the going concern basis of accounting unless managems

realistic aliernative but to do so.,
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ASKM & Co.,

CHARTERED ACCOUNTANTS

INDIA

The respective Board of Directors of the companies included in the
T Group are also responsible for overseeing the financial reporting
process of the Group.

Auditor's Responsibilities for the Audit of the consclidated financial
statements

Our objectives are to obtain reasonable assurance about whether the
consolidated financial statements are free from material misstatemeant,
whether due to fraud or error, and fo issue an auditor's report that
includes our copinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in
accordance with 5As will always detect a material misstatermnent when
it exists. Misstatements can arise from fraud or eror and are
considered material if, individually or in the aggregate, they could
reasonably be expected fo influence the economic decisions of users
taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional scepticism throughout the audit,
We are also;

* Identify and assess the risks of material misstatement of the
consolidated financial statements, whether due to fraud or
error, design and perform cudit procedures responsive to those
risks, and obtain oudit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion,
forgery, intentional emissions, misrepresentations, or the overide
of internal control.

« Obtain an understanding of internal control relevant to the
audit in order o design audit procedures that are appropriate
in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the
Holding Company has adequate internal financial controls with
reference to consolidated financial statements in place and the
operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and
the reasonableness of accounting estimafes and relate
disclosures made by management.
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ASKM & Co.,

' CHARTERED ACCOUNTANTS
INDIA related to events or conditions that may cast significant doubt

+ on the ability of the Group and its associates and joint ventures
to continue as a going concern. If we conclude that a material
uncertainty exists, we are reguired to draw atlention in our
auditors' report to the related disclosures in the Consolidated
Financial Statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors' report.
However, future events or conditions may cause the Group to
cegose fo contfinue as a going concern.

» Evaluate the overall presentation, structure and content of the
consclidated financial statements, including the disclosures,
and whether the consolidated financial statements represent
the underlying transactions and events in o manner that
achieves fair presentation,

» Obtain sufficient appropriate audit evidence regarding the

. financial information of the entities or business activities within

the Group of which we are the independent auditors and

whose financial information we have audited, to express an

opinion on the Consolidated Financial Statements. We are

responsible for the direction, supervision and performance of

the audit of the financial statements of such entities included in

the consolidated financial statements of which we are the

independent auditors. For the other entities included in the

Consolidated Financial Statements, which have been audited

by other auditors, such other auditors remain responsible for the

direction, supervision and performance of the audits carried out

by them. We remain solely responsible for our audit opinion. We

communicate with those charged with governance of the

Holding Company and such other entities included in the

Consolidated Financial Statements of which we are the

independent auditors regarding, among other matters, the

planned scope and fiming of the audit and significant audi

7 findings, including any significant deficiencies in inlermal control
that we identify during our audit.

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with govemance with a statement tha
have complied with relevant ethical requirements regarding independ
and to communicate with them all relationships and other matters th
reasonably be thought to bear on our independence, and
applicable, related safequards.

From the matters communicated with those charged with governance, we
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ASKM & Co.,

CHARTERED ACCOUNTANTS
INDIA determine those matters that were of most significance in the audit of the

consolidated financial statements of the curent pericd and are therefore
the key audit matters. We describe these matters in our auditors' report uniess
law or regulation precludes public disclosure about the matter or when, in
extremely rare circumsiances, we delermine that a matter should not be
communicated in our report because the adverse conseqguences of doing
so would reasonably be expected to ocutweigh the public interest benefits of
such communication,

Other Matters

We did not audit the financial statements of Digitech Systemns Pvt. Lid., a
subsidiary included in the consolidated financial statements, whose total
assets as at March 31, 2024, are 9.43 lakhs, and which reported no profit or
loss. These financial statements are unaudited and were provided by the
management. The financial statements of the said subsidiary have been
converted fo Ind AS by the Holding Company's management, and we have
audited only the conversion adjustments.

Cur gpinion on the consolidated financial statements, in so far as it relales o
the financial information of the said subsidiary, is based solely on such
unaudited financial statements and related conversion adjustments audited
By us. In our opinion and occording to the information provided, the
component is not material to the Group.

Our report is not modified in respect of this matter.
Report on Other Legal and Regulatory Requirements
As required by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and
explanations, except for the matter described in the Basis for
Quadlified Opinion paragraph above, which o the best of our
knowledge and belief were necessary for the purposes of our
audit of the aforesaid consolidated financial statements.

b) except for the effects/possible effects of the matters described
in the Basis for Qualified Opinion paragroph above, in our
opinion, proper books of account as required by low relating to
preparation of the aforesaid consolidated financial statements
have been kept so far as it oppears from our examination of
those books.

c] except for the effects/possible effects of the matters desc
in the Basis for Qualified Opinion paragraph above, | p¥
opinion, the Consclidated Balance Sheet, the Consolid&ié
Statement of Profit and Loss including (including Other
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ASKM & Co.,

CHARTERED ACCOUNTANTS

INDIA

a Comprehensive Income), Consclidated Statement of Changes
in Equity and the Consclidated Statement of Cash Flows dealt
with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of the
consolidated financial statements;

d] In cur opinicn, except for the effects of the matters described in
the Basis for Qualified Opinion paragraph above the aforesaid
Consolidated financial siatements comply with the Accounting
Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as
amended,

el The matters described in the Basis for Qualified Opinion
paragraph above, in our opinion, may have an adverse effect
on the functioning of the Parent company.

= f] On the basis of the written representations received from the
directors of the Company as on March 31, 2024 taken on record
by the Board of Directors of the Company and its subsidiaries
incorporaied in India and the reports of the statutory auditors of
its subsidiary companies incorporated in Indic none of the
directors of the Group companies incorporated in India is
disqualified as on March 31, 2024 from being appointed as a
director in terms of Section 144 (2) of the Act.

gl With respect to the adegquacy of the internal financial controls
over financial reporting with reference to the Holding Company
in relation fo these Consolidated Financial Staterments, kindly
refer to our separate Report in "Annexure A" to this report.

h) With respect to the other matters to be included in the Auditors'
Report in accordance with Rule 11 of the Companies { Audit
and Auditors] Rules, 2014, as amended, in our opinion and to
the best of our information and according to the explanations
given lo us and based on the consideration of the report of the
other auditors on separate financial statements as also the other
financial information of the subsidiaries, associates and joint
ventures, as noted in the 'Other Matters' paragraph:

i. The Consolidated Financial Statements disclose the impac
of pending litigations on its consolidated financial position &""‘P‘Mc'a
the Group, its associates and joint ventures i/t ERN:
Consolidated Financial Statements - Refer Note 17 tol/ieg12799s |
Consolidated Financial Statements. o\ HYD.
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O@‘( AS}KM & Cq.,

INDIA

ii. Provision has been made in the Consolidated Financial

Statements, as required under the applicable law or

- accounting standards, for material foreseeabie losses, if any,
on long-term contracts including derivative contracts.

i. There were no amounts, required to be transferred to the
investor Education and profection fund by the company.

FORASKM& Co,
Chartered Accountants, .~ -
FRN.: 0127995 !_

%
5 Venkateswara Rao
Partner

M.No.: 223702

UDIN.: 26223702 ATWRIS492]

Date: 01.05.2024
Place: Hyderabad
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CHARTERED ACCOUNTANTS

INDIA

Annexure - A fo the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 ("the Act")

In conjunction with our audit of the Consclidated Financial Slatements of
NEUEON CORPORATION LIMITED for the yvear ended March 31, 2024, we have
audited the internal financial controls over financial reporting of NEUECON
CORPORATION LIMITED which includes joint operations [hereinafter referred
fo as the "Holding Company”) and its subsidiaries which are companies
incorporated in India, as of that date.

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiaries, ifs
associates and joint ventures, which are companies incorporated in India,
are responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by
the Holding Company considering the essenticl components of internal
control stated in the Guidance Note on Audit of Internal Financial Conirols
Over_Financial Reporting (the "Guidance Note") issued by the Institute of
Chartered Accountants of India. These responsibilities include the design.,
implementation and maintenance of adequate internal financial conirols
that were operating effectively. for ensuring the orderly and efficient
conduct of

its business, including adherence to the respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Qur responsibility is fo express an opinion on the Holding Company, ifs
subsidiaries, its associates and joint ventures, which are companies
incorporated in India, internal financial controls over financial reporting with
reference to these Consolidated Financial Statements based on our audit.
We conducled our audit in accordance with the Guidance Note and the
Standards on Auditing, both, issued by Instifute of Chartered Accountants of
India, and deemed to be prescribed under Section 143(10) of the Act, lo the
exient applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements
and plan and perform the ocudit to obtain reasonable assurance about
whether adeguate internal financial controls over financial reporting with
reference to these Consolidated Financial Statements was established ang
maintained and if such controls operated effectively in all material respec (

‘HEe
Our audit involves performing procedures to obtain audit evidence abidk

the adequacy of the internal financial controls system over n\?" ,
reporting with reference to these Consclidated Financial Statements ariiicn ACES
their operating effectiveness. Our audit of internal financial controls over
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ASKM & Co,,

CHARTERED ACCOUNTANTS

INDIA

financial reporting included clotaining an understanding of internal financial
confrols over financial reporting with reference to these Consclidated
Financial Statements, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal
confrol based on the assessed risk. The procedures selected depend on the
auditors' judgement, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, and the audi
evidence obtained by the other auditors in terms of their reports referred to
in the Other Matters poragraph below, is sufficient and appropriate to
provide a basis for our audit opinion on the internal financial controls system
over financial reporting with reference to these Consolidated Financial
Statements,

Meaning of Internal Financial Controls over Financial Reporting with
reference to these Consolidated Financial Statements

A company's internal financial control over financial reporting with reference
to these Consolidated Financial Statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with
generally accepted accouniing principles. A company's internal financial
confrol over financial reporting with reference to these Consolidated
Financial Statements includes those policies and procedures that (1) pertain
to the maintenance of records that, in reascnable detail, accurately and
fairy reflect the transactions and dispositions of the assets of

the Company; [(2) provide reasonable assurance that transactions are
recorded as necessary to permil preparation of financial statements in
accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in
accordance with autheorizations of management and directors of the
Company; and (3] provide recsonable assurance regarding prevention or
timely detection of unauthorized acquisition, use, or disposition of the
Company's assets that could have o material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Bacause of the inherant limitations of intemal financial controls over financial
reporting with reference to these Consolidaled Financial Statements,
including the possibility of collusion ar improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls
over financial reporting with reference to these Consolidated Financial
Statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to these Consolidated
Financial Stotements may become inadequate because of changes=n
conditions, or that the degree of compliance with the policies or progéthe!
may deteriorate,
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CHARTERED ACCOUNTANTS

INDIA

Opinion

In our opinion, to the best of our information and according to the
explanations given to us and based on the consideration of reports of other
auditors, as referred to in Other Matters paragraph below, the Holding
Company, its subsidiaries, its aossociaotes and joint ventures, which are
companies incorporated in India, have, maintained in all material respects,
adequate internal financial controls over financial reporting with reference
to these Consolidated Financial Statements and such internal financial
confrols over financial reporting with reference to these Consclidated
Financial Stalements were operating effectively as at March 31, 2025, based
on the internal control over financial reporting criteria established by the
Holding Company considering the essential components of internal cantrol
staled in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters

Our report under Section 143(3){i) of the Act on the adequacy and
operating effectiveness of the internal financial controls over financial
reporting with reference to these Consolidated Financial Statements of the
Helding Company, in so far as it relates to separate financial staterment of
subsidiaries which are companies incorporated in India, is based on the
comesponding reporfs of the auditors of such subsidiaries, associates and
joint ventures incorpeorated in India.

FORASKME& Co.,

FRN: 012799s

5. Venkateswara Rao
Partner

M.No: 223702

UDIN: 26223702ATWRZS6921

Date: 01.05.20246
Place: Hyderabad
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NEUEON CORFORATION LIMITED
Regd. Office: Survey No. 321, Turkala Khanapur Village Hathnoora Mandal, Sangareddy District, Telangana-502296.
CIN:L40109TG2006PLCD49743

Extract of Consolidated Audited Financial Results for the Quarter and Year ended March 31, 2026

_{Rs.in Lakhs)

SI Quarter ended Year Ended
No. Particulars >
31-Mar-26 31-Dec-25 31-Mar-25 31-Mar-26 31-Mar-25
(Audited) | (Un Audited) | ( Audited) (Audited) | ( Audited)
1 Income
a) Revenue from operations 617.11 122.34 535490 1,597 31 53853
b} Other income 6.69 319 17.07 1418 17.07
Total Income 623.80 125.53 551.98 1.611.50 556,60
2 |Expenses
a) Cost of materials consumed 5408 - = 54.08 -
b) Purchase of Stock in - Trade 150.04 T18.24 462 54 1.072 83 462 BE
¢] Changes in inventories of finished goods, work-mn-
progress and stock-in trade 0,93 - - 0.93 -
d} Employee benefits expenses 16.02 14.12 25.36 T0.B3 2536
g] Finance cost 0.0 0.01 12.11 072 12.11
f) Depreciation and amorfisalion expensea - 1,697.67 4 170.70 6.018.01 &.5871.80
) Other expenses 19.742.47 -5.577.46 185.83 19,913 .45 258.24
Total expenses 18,964.49 4,747.41)| 4,856.68 |  27,130.88 9,630.28
3 |Profit before excaptional items & tax (1-2) {19,340.69) 4,872.94 (4,304.70)| (25519.36)|  (9,073.68)
Exceptional tems 1,298.79 5,752.70 | 7.098.77 -
4 |Profit{Loss) before tax {5+6) {20,639.47) (879.76) | {4,304, 70) [32,618.12) [9,073.68)
5 |Tax expenses
a) Current Tax = - - -
b) Deferred Tax - = 2 =
c} Excess Provision of Deffered Tax in earlier years . .
written off - -
Total Tax Expenses - - - -
& |MNet Profit after tax (4-5) (20,639.47) (879.76) (4.304.70} (32.818.12) [9,073.68)
¥ |Other comprehensive income (net of taxes) - - - -
Total Comprehensive income as per Ind AS (6+7) (20,639.47) |BT9.76) (4,304.70) | (32,618.12) (9,07 3.68)
8 |Total Comprehensive Income :
g |Profit for the Period attributable to:
(1) Equity holders of the Company (20,639.47) (879.76) {4,304.70) (32 618.12) (9,073.68)
(i} Mon Controlling Interests . - - -
10 | Total Comprehensive income f{Loss) for the year
attributable to ;
{i) Equity holders of the Company (20,639 47) (879.76) {4,304.70)| (32.81812) (9,072.68)
{if) Mon Controlling Interests . - = = .
ik r;;:‘;"":;:f;' E’;::‘:::ﬂfﬁ;::ﬁ vl B mash 5,654,468 5.654.46 565 45 5,654 46 565.45
12 |Other Equity 16 367 .42 80,042 69
13 |Earnings per share (of Rs. 1 each) (before
extraordinary items) | not annualised)
Basic (36.50) (0. 16) {7.61) {5.77) (16.05)
Diluted (36,60} (. 16) {7.81) {5.77) {16.058)




NEUEON CORPORATION LIMITED

Regd, Office: Survey No. 321, Turkala Khanapur Village Hathnoora Mandal, Sangareddy District, Telangana-502296.

CIN:L40109TG2006PLC049743

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31.2026

L]

Asat 3 As at 31
Particulars March 2026 | March 2025
{Audited) {Avuidited)
ASSETS
Mon- Current Assets
(8) Property,Plant and Equipment 804202 #1,959.61
() Capital Wark-in-Prograss - -
[z} Other Intangible Assels - 0.27
(d) Financial Assets
(i} Investments
(i) Trade Receivables
(i) Loans 25.00
{iv) Cthers
(d) Deferred tax asset - -
{2} Other non-current assets . -
8,067.02 £1,959.88
Current Assets
{a) Inventories - 406 08
{b} Financial Assets
(i} Trade receivables 16,201.96 3342285
(i) Cash and cash equivalents 141.34 253.87
| {z) Other current assets 1.513.32 2,227 44
18,556.62 36,401.14
TOTAL | 26,623.64 | 1,18,361.02
EQUITY AND LIABILITIES
Equity
ia) Equity Share Capital 5,654 45 56545
ib) Share Application Maneay 5 088.01
(o) Other Equity 16,267 42 89,042 69
22,021.88 94,697.15
LIABILITIES
Non- Current Liabilities
(a) Financial Liabilities
{i} Borrowings - -
(i) Trade Payables = -
{ifl) Other Financial Liabilities = =
{b) Provisionz E
(c} Defemred tax liabilities (Net) - 15,915.80
(g} Other Non-cument liahilities -
- 15,915.90
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 4.147.62 5,309.25
(i1} Trade payables 18.75 1,488.86
{ i ) Other financial liabilities 282.05 52116
ib) Provisions - -
(c) Other current liabilities _103.34 42860
4,601.76 7.747.97
Total Equity and Liabilities 26,623.64 | 1.18,361.02




NEUEON CORPORATION LIMITED
Reqgd. Office: Survey No. 321, Turkala Khanapur Village Hathnoora Mandal, Sangareddy District, Telangana-S02295.
CIN:L401089TG2006PLC048743

CONSOLIDATED CASH FLOW STATEMENT FOR THE PERIOD ENDED MARCH 31 2026

As at 31 As at 31
Particulars March 2026 | March 2025
(Audited) {Audited)
A Cash flows from Operating activities
Mat Pofit / {Loss) Befora Tax for the year (32,618.12) (9,073.68)
Adjustments for
Depraciation 6.018.01 8,871.89
Finance Costs 0.71 12.11
Interasi & ather income (E.88) {7.07)
Profit on sale of Investmant . -
FProfit on sale of Vahicles : -
Provision for Gratuily & Leave Encashment 7.088.77
Pravision for doubtful debls - -
Operating Profit Before Working Capital Changes (19,507.52) {196.75)
Movements in Working Capital
Adjustments for {(increase) / decrease in operating assets:
Inventories 486.98 -
Trade Receivables 16,520.69 (142.91)|
Loans & Advances (25.00) =
Other Financial Assets - B
Other Assesis 714.12 (1,024.95)
Adjustments for increase | (decrease) in operating liabilities:
Trade Payables [1,470.27) 528.00
Provisions : (5,453.47)
Financial Laitilities (230,113 (1.18,122.40)
Othar Liabilities (325.26) (264.24)
Cash Generated from Operations (3.835.12) (1,22,676.72)
Less: Taxes paid - -
Cash from Operating Activities (A) {3.835.12)| (1,22,676.72)
Cash flows from Investing activities
Purchase of Fixed Assats -
Sale of Fixed Assets 5B.877.64
Purchase aof Investment Z 5
Forgign Exchange Translation adjustment {on Consclidation) 1,840.93 445 81
Interest Received 5.89 F.O7
Cash from Investment Activitics (B) 60,725.46 452,88
Cash flows from Financing activities
Extengished of Preference Shares - {126.83)
Capital reserve (B5.8090.54) 24303137
Proceeds from Share Application Monay - 5.089.01
Proceeds from Borrawings (1.111.63)| {1.25,714.51)
Interest & Financial Charges Paid (071) {12.11)
Net Cash from financing activities (C) (67.002.87)| 1,22,266.93
Met Increase in cash and cash equivalent (A+B+C) (112.53) 43.08
Cash and Cash Equivalents al the beginning of the year 253.87 210.78
Cash and Cash Equivalent 2t the end of the year 141.34 25387




Notes:

The Company adopted Indign Accounting Standards (Ind AS) from Apnl 1, 2015, and accordingly the above financial results have been
prepared in sccordance with the recognition and measurement principles laid down in the “Ind A5 34 Interim Financial Reporting"
prescribed under section 133 of tha Companias Act, 2012, read with the relevant rules |ssued thare under and other accounting principles
generally accepted in India, This has not resulted in any differences in Statement of Profit & Loss as per previous GAAP for the Year ended
31st March, 2026.

The Company is principally engaged in single business segment and operales in one geographical segment as per on"Segment Reporting'.
Accardingle the company has made no segment reporting

The company underwent resolution process il 23rd Oct 2024 and financials were prepared on going concern basis. The Hon'ble NCLT
has approved the Resolution Plan of Neuson Consol private limiled (Formerly Preca Structures Private Limited) vide its Order vide 1A (IBC)
(Plan) 1742024 in CP{IB) No B74/7/HDB2018 dated 23rd Oct, 2024 ("Approval Order’). The resolution plan is thus binding an all
stakeholdars. The new Board of Direclors has been reconstituted 1o manage affairs of the company O8th Nov 2024

The Company has three Indian wholly owned Subsidaines i e Neueon Enterprises Limited, Neuson Power Limited and Neueon Glabal
Limited , ane Foreign subsidiary of Digitech Business Systems Limiled.

The abave results have been reviewed and recommended by the Audil Commitlee and approved by the Board of Directors at their meating
held on Oist May, 2026, The statufory auditors have carried oul a limited review of these financial results.

Figures of the previous gquarters/period have been regroupsd and reclassified wherever necessary,

The abave results will be placed on Website www.neuean.in

SUDHEER RAYWMCHOTI
Managing Director
(DIN :01914434)

Place: Hyderabad
Date: 01.05.2026



NEUEON

Statement on Impact of Audit Qualifications (for audit report wi i inion] submitted along -
with Annual Audited Financial Results - (Consolida

Statement on Impact of Audit Qualifications for the Financial Year G‘M_W
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

L st ' Particulars Audited Figures (as reported | Adjusted Figures (audited figures
MNo. before adjusting for after adjusting for qualifications)
gualifications) (In lacs)
{In flacs)
1. Turnover / Total income 1.611.51 : 1.611.51
o Total I':xpérsdjture 3422962 34,229 62
3, |Met Profit/(Loss) (22,618,12) {32618.12)
4, |Earnings Per Share (5.77) i {5.77)
5 Total Assets 26,623.64 26,623.64
B, |Total Liabilities 4,601.76 4601.76
7. |Met worth ) ] 2202188 22,021.88
. Any other financial itemis) {as felt appropriate by "
© o |the managemeant)

. |Audit Qualification {each audit qualification separately):
1 |a. Details of Audit Qualification:

A. Non-Conduct of Asset Impairment Test (Ind AS 36 - Impairment of
Assets)

As reguired under Ind AS 36, the Company has not performed
impairment testing of Property, Plant and Equipment (PPE),
investments, and other financial assets despite the presence of
impairment indicators such as:

J-The Company has recognized impairment loss in respact of fixed
assets amounting to Rs.58,748.44 lakhs However, the impairment
assessment has not been supported by adequate documentation and
appropriate determination of recoverable amount as required under
Ingd AS 36 - Impairment of Assets.

+In the absence of sufficient and appropriate audit evidence regarding
the assumptions used in estimating future cash flows and discount
rates, we are unable to determine whether any adjustment is necessary
1o the carrying value of such assets. Accordingly, our opinion is
qualified in respect of this matter,

+ In the absence of an impairment assessment or external valuation, we
are unable to determine the potential adjustments, if any, required to
the carrying value of these assets.

b, Type of Audit Qualification : Qualified Opinion
£, Frequency of qualiflcatiuh: Appeared First Time
d.  For Audit Qualification(s) where the impact is Mot Quantified

quantified by the auditor, Management’s Views:

NEUEON CORPORATION LIMITED

{Formerly Neueon Towers Limited)

E Registered Office : ﬂ Corporate Office : . . )
Survey Wo.321 Turkala Khanapur (V) Hathnoora Mandal- 502296, Unit Mo. 204, Ashoka Capitol, Road Nu. 2, Banjara Hills,
Sangareddy Dist. Telangana, India Hyderabad - 500034, Telangana, India

CIN: L40109TG2006PLC049743 | tainfo@neueon.in | www.neueon.in



NEUEON

Statement on Impact of Audit i i r it report with moedified opinion) submitted along -
with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2026
[See Regulation 33 / 52 of the SEBI (LODR) {Amendment) Regulations, 2016]

2, For Audit Qua!iﬁcatinn {s) where the impact is not After the take over of the company through CIRP, an independent
quantified by the auditor: valuation of Land, Building, and Plant & Machinery was caried out by a
gualified valuer dated 11.07.2025 by the new management. Based on
the said valuation, the impairment loss of Rs, 58,748.44 |lakhs has been
recognized in the financial statements. The management believes that
. the valuation repert provides a reasonable basis for determining the
recoverable amount of the assets. Further, the Company is in the
process of strengthening the supporting documentation and
assumptions in line with the requirements of Ind AS 36.

(il Management's estimation on the impact of audit | After the take over ef the company through CIRP, an independent
qualification: valuation of Land, Building, and Plant & Machinery was carmed out by a
quialified valuer dated 11.07.2025 by the new managemeant. Based on
the said valuation, the impairment loss of Rs, 58,748.44 lakhs has been
recagnized in the financial statements. The management believes that
the valuation report provides a reasonable basis for determining the
recoverable amount of the assets, Further, the Company is in the
process of strengthening the supporting documentation and
assumptions in line with the requirements of Ind AS 36

i} 1f management is unable to estimate the impact, After the take over of the company through CIRP, an independent
reasons for the same: valuation of Land, Building, and Flant & Machinery was carried out by a
qualified valuer dated 11.07. 2025 by the new management. Based on
the said valuation, the impairment loss of Rs, 58,748.44 lakhs has been
recagnized in the financial statements. The management believes that
the valuation report provides a reasonable basis for determining the
recoverable amount of the assets. Further, the Company is in the
process of strengthening the supporting documentation and

Refer to Basis for Qualified Opinion in the Auditor's Report.

(i} Auditors’ Comments on (i) above:

{iii] Aunditors’ Comments on (if) above: Reter to Basis for Qualified Opinion in the Auditors Repon.
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along -
with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2026
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
2" I, Details of Audit Qualification: B. Investrnent in Unguoted Equines {Ind A% 109 - Financial Instruments)

The parent Company had made investmeant in its subsicliary amounting
to R5.13,993 47 Lakhs since 2007 has been carry forward at cost,
However, the current fair value of these investments has not been
Ias-:ertained by the management, no valuation study has been
conducted to assass potential impairment, Consequently, recoverability
| of this investment 15 uncertain.

W did not audit the financial statements of Digitech Systems Pyt Ltd,
which reflects total assets of Rs. 943 Lakhs as of March 31, 2026, and a
net loss after tax Nil. These financial statements have not been
reviewed or audited by us, and we have relied solely on management
representations. Our opinion is qualified in respect of this matter.

We have audited the financial statements of the three whaolly owned
subsidiaries included in the cansolidated financial statements, namely
Meueon Enterprises Limited, Meuean Global Limited and Meuson Power
Limited, which have been considered in the preparation of the
consolidated financial statements.

Cur opinion on the consolidated financial statements, in so far as it
relates to the amounts and disclosures included in respect of these
subsidiaries, is based on the aforesaid financial statements audited by

s s
b.  Type of Audit Qualification : Qualified Opintan
C Frequency of qualification: Appeared First Time ==
d.  For Audit Qualification(s) where the impact ris Mot quantified )

guantified by the auditor, Management's Views:

e, For Audit Qualification(s) where the impact is not  |Pursuant to the CIRF and change in management, the investment in the
quantified by the auditor: subsidiary amounting to Rs. 13,993.47 lakhs continues to be cariied at
cost. The subsidiary has not undertaken any business operations for the
past several years and audited financial statements have not been
received for several years.

Considering the uncertainty in recoverability, the new management is
in the process of disinvestment of the said investment and has
accordingly created a provision in the financial statements.
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: ati infon) submitted along -

with Annual Audited Financial Results - (Consolidated)

Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2026
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016] o

i Management's estimation on the impact of audit  |Pursuant to the CIRP and change in management, the investment in the
qualification: subsidiany amaunting to Rs. 1299347 lakhs continues ta be carned at
cosl. The subsidiary has not undertaken any business operations for the
past several years and audited financial statements have not been
received for several years,

Considenng the uncertainty in recoverability, the new management is
in the process of disinvestment of the said investment and has
accordingly created a provision in the financial statements.

(i) If management is unable to estimate the impact, Pursuant to the CIRP and change in management, the investment in the
reasons for the sama: subsidiary amounting to Rs. 13,993.47 lakhs continues to be carned at
cost. The subsidiary has not undertaken any business operations for the
past several years and audited financial statements have not been
received for several years.,

\ M gt = )
Considering the uncertainty in recaverability, the new management is
in the process of disinvestment of the said investment and has
accordingly created a provision in the financial statements.

Refer to Basis for Qualified Opinion in the Auditor's Report.

(i) Auditors’ Comments on (i} above:

{iii} Auditors” Comments on (ii) above: Refer to Basis for Qualified Opinion in the Auditor's Report.

3 |a.  Details of Audit Qualification: The Company has not established a formal system for periodic
impairment testing of assets, particularly in relation to Property, Plamt |
and Equipment, and other financial assets as required under Ind AS 36,
This indicates a material weakness in internal controls over assessmaent

af impairment of assets.
[t Frequency of qualification: Appeared First Time
d.  For Audit Qualification(s) where the impact is Mot quantified

guantified by the auditor, Management’s Views:

2. For Audit Qualification(s) where the impact is not  |[The company is establishing a robas! internal control framework and
quantified by the auditor: periodic review cycles now that the new Board and MNew Management
opergtiona
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Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along -
with Annual Audited Financial Results - (Consolidated)
Statement on | f Audit Qualificat al Year ended 31 March, 2026

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
(m Maﬁagement's estimation on the impact of audit  |The company is establishing a robust internal control framework and
|gualification: perindic seview cycles now that the new Board and New Managemen
are operational

(il If management is unable to estimate the impact, Management is in the process of stabilization post-CIRP and will
reasons for the same: determine final impact after professional valuation.

tin)  Auditors’ Comments on (i) above: Fafer to Basis for Qualified Qpininn in the Auditor's R-epuri.

{in)  Auditors’ Comments on (ii) above: Refer ta Basis for Qualified Dpinil.’;m in the Auditor's Report,

. |signatories:

1
SUDHEER RAYACHOTI, * /
Managing Director _{ ! —

DIM. 01914434
MAVEEN BABU VEMULAPALLI

Chief Financial Officer ;

PURUSOTHAMA REDDY MARRIKUNTA
Audit Committee Chairman

For AS KM &Co, ’ S NouAovD!
Place: Hyderabad T

el Ao
e
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ified opinion) submitted along -

with Annual Audited Financial Results - (Standalone}

Statement on Impact of Audit Qualifications for the Fi
[See¢ Regulation 33 / 52 of the S5EBI (LODR) (Amendment) Regulations, 2016]

Ma 02

1 Sl Particulars Audited Figures (as reported Ad}usted Figures {audited figures
Mao. befare adjusting for after adjusting for qualifications)
qualifications) (I lacs)
(in lacs)
1. [Tumaover / Total income 158639 1.586.29
2. |Total Expenditure 14,933.29 14,933.29
3. Met Profit/{Loss) (13,346.50) (13,346.90)
4. |Earnings Per Share B - : - {23.60) (23.60)
5. |Total Assets 26,600.52 26,600,52
6 |Total Liahilities 4,502,800 4,502.80
T Met Warth 2209772 22.097.72
Any other financial item(s) (as felt appropriate by
® the management)

I |Audit Qualification (each audit qualificati o):

1 a. Details of Audit Qualification:

A Non-conduct of Impairmeant Testing [Ind AS 36 - Impairment of
Assets]

As required under Ind AS 36, the Company has not performed
impairment testing of Property, Plant and Equipment {PPE), investments,
and other financial assets despite the presence of impairment indicators
such as

=The Company has recognized impairment loss in respect of fixed assets
amounting to Rs.58,748.44 lakhs However, the impairment assessment
has not been supported by adeguate decumentation and appropriate
determination of recoverable armount as required under Ind A5 36 -
Impairment of Assets,

«In the absence of sufficient and appropriate audit evidence regarding
the assumptions used in estimating future cash flows and discount rates,
we are unable to determine whether any adjustment is necessary to the
carrying value of such assets. Accordingly, our opinion is qualified in
respect of this matter,

« In the absence of an impairment assessment or external valuation, we
are unable to determine the potential adjustments, if any, required to
the carmang value of these assets,

. Type of Audit Qualification :

Cualified Opinion

o Frequency of qualification:

Appeared First Time

d.  For Audit Quaiiﬁﬁﬂun{si \;vﬁere fhe impact is 7
guantified by the auditor, Management's Views:

Mot Quantified

NEUEON CORPORATION LIMITED

{Formerly Neueon Towers Limited)

K Registered office :

Survey No.321 Turkala Khanapur (V) Hathnoora Mandal- 502296,
Sangareddy Dist. Telangana, India

m Corporate Office :
Unit No. 204, Ashoka Capitol, Read Ne. 2, Banjara Hills,
Hyderabad - 500034, Telangana, India

CIN: L40109TG2006PLCD49743 | 52 info@neueon.in | www.neueon.in




NEUEON

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted along -
with Annual Audited Financial Results - (Standalone)
Statement on Impact of Audit Qualifications for the Financial Year ended 31 March, 2026
i [See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]
e, For Audit Qualification(s) where the impactis not  |After the take over of the company through CIRP, an independent
guantified by the auditor: valuation of Land, Building, and Plant & Machinery was carried out by a
gualified valuer dated 11.07.2025 by the new management. Based on the
said valuation, the impairment loss of Rs, 58,748.44 lakhs has been
recognized in the financial statements. The management believes that
the valuation report provides a reasonabile basis for determining the
recoverabile amount of the assets, Further, the Company is in the process
of strengthening the supporting documentation and assumptions in line
with the requirements of Ind AS 36.

{ii  Management's estimation on the impact of audit  |After the take over of the company through CIRP, an independent
gualification: valuation of Land, Building, and Plant & Machinery was carried out by a
qualified valuer dated 11.07.2025 by the new managemant. Based on the
saicd valuation, the impairment loss of Rs. 58,748.44 lakhs has been
recognized in the financial statements. The management believes that
the valuation report provides a reasonabrle basis for determining the
recoverable amaount of the assets. Further, the Company is in the process
of strengthening the supporting documentation and assumptions in line
; Jwith the requirements of Ind AS 36.

{ii} If management is unable to estimate the impact, After the take over of the company through CIRP, an independent
reasons for the same: valuation of Land, Building, and Plant & Machinery was carmed out by a

Refer to Basis for Qualified Opinion in the Auditer's Report.
i) Auditors’ Comments on (i) above:

(i} Auditors' Comments on (i) above: Refar to Basis for Qualified Opinion in the Auditor's Report,

= E  DEEhyet i i - Implementation of status of the Resolution plan

The Company was admitted into Corporate Insolvency Resolution
Precess {CIRP) under the provisions of the Insolvency and Bankruptcy
Cade, 2016 ("IBCT), by an order dated Movember 21, 2018, of the
Hon'ble National Company Law Tribunal (NCLT), Hyderabad Bench. The
Resolution Plan submitted by a consartium led by M/s Preca Solutions
India Private Limited was approved by the Hon'ble NCLT on October 23,
2024, A new Board was reconstituted on Movember 6, 2024,

[The Company under the Insolvency and Bankruptey Code, 2016 has
been approved by the Hon'ble NCLT, Hyderabad Bench on Octaber 23,
2024, As per the terms of the approved Plan, the Company has
commenced settlement of its obligations and has discharged with last
trench payment being made on 28.08.2025,

'We conducted our audit in accordance with the Standards on Auditing

[ (SAs) specified under Section 143(10) of the Act. We are independent of
the Company in accordance with the Code of Ethics issued by 1AL and
we have fulfilled our other ethical responsibilities in accordance with
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Statement on Impact of Audit Qualifications (fer audit report with medifie alon
with Annual Audited Financial Results - (Standalone)
3 Statement on Impact of Audit Quali Financial Year ended 31 March, 2026

[5ee Regulation 33 /52 of thse:SE‘BI (LODR) (Amendment) Regulations, 2016]

b, Type of Audit Qualification :

Qualified Opinion

c.  Frequency of qualification:

Appeared First Time

d.  For Audit Qualification(s) where the impact is
guantified by the auditor, Management's Views:

Mot qua;tiﬂed

e, For Audit Qualification(s) where the impact is not
quantified by the auditor:

Pursuant to the CIRP and change in'managemem, the investment in the
subsiciary amounting to Rs. 13,993 47 lakhs continues to be carried at
cost. The subsidiary has not undertaken any business operations for the
past several years and audited financial statements have not been
received for several yvears,

Cansidering the uncertainty in recoverability, the new management is in
the process of disinvestment of the said investment and has accordingly
created a provisien in the financial statements.

il Management's estimation on the impact of audit
qualification:

Pursuant to the CIRP and change in management, the investmeant in the
subsiciary amounting ta Rs, 13,923.47 lakhs continues 1o be carried at
cost. The subsidiary has not undertaken any business operations for the
past several years and audited financial statements have not been
received for several years,

Considering the uncertainty in recoverability, the new management is in
the process of disinvestment of the said investment and has accordingly
created a provision in the financial statements,

(i) If management is unable to e;timm the impact,
reasons for the same:

Pursuant to the CIRP and change in management, the investmeant in the
subsicliary amounting to Rs. 1399347 lakhs continues to be carried at
cast, The subsidiary has not undertaken any business operations for the
past several years and audited financial statements have not been
received for several years.

Considering the uncertainly in recoverability, the new management is in
the process of disinvestment of the said investment and has accordingly
created a provision in the financial statements,

(i} Auditors” Comments on (i) above:

Refer ta Basis for Qualified Cpinion in the Auditor's Report.

(i) Auditors’ Comments on (ii) above:

Refer to Basis for Qualified Cpinion in the Auditor's Report,

3 a.  Details of Audit Qilaliﬁr;atlnn:

The Company has not established a formal system for periodic
impairment testing af assets, particularly in relation to Property, Plant
and Equipment, and other financial assets as required under Ind A5 36,
This indicates a material weakness in internal contrels over assessment oﬂ
impairment of assets.

b.  Type of Audit Qualification :

Qualified Opinion

K registered office :

Survey No.321 Turkala Khanapur (V) Hathnoora Mandal - 502296,

Sangareddy Dist. Telangana, India

- " NEUEON CORPOI

(Formerly Neueon fowers Limited)

WTION LIMITED

ﬂ Corporate Office :
Unit No. 204, Ashoka Capitol, Road No. 2, Banjara Hills,
Hyderabad - 500034, Telangana, India

CIN: L40109TG2006PLC049743 | B2 info@neueon.in | www.neueon.in



NEUEON

Statement on Impact of Audit Qualifications (for audit i ifi inion) submitted along -
with Annual Audited Financial Results - (Standalone)

’ for the Financial Year ended 31 March, 2026
[See Regulation 33 / 52 of lhg SEBI (LODR) (Amendment) Regulatlprns, 2016]

d. For Audit Qualification(s) where the impact is
quantified by the auditor, Management's Views:

Mot quantified

e For Audit Qu#liﬁfatiunlil where the impa& is not
quantified by the auditor:

The compary is establishing a robust internal contral framework and
perodic review cycles now that the new Board and New Management
are operational.

{it  Management's estimation on the impact of audit
gualification:

The company s establishing a robust internal control framework and
periodic review cycles now that the new Board and New Management
are operational

tiiy  If management is unakle to estimate the impact,
reasons for the same:

Management is in the process of stabilization post-CIRP and will
determine final impact after prafassional valuation.

(i) Auditors’ Comments on (i) abowve:

Refer to Basis for Qua[iﬁed Opinian in the Auditor's Report,

iy Auditors' Comments on (ii) above:

Refer to Basis for Clualified Opinion in the Auditor's Report,

1. SUDHEER RAYACHOTI,
} Managing Director
w DIN. 01914434

NAVEEN BABU VEMULAPALLI
Chief Financial Officer

PURUSOTHAMA REDDY MARRIKUNTA
Audit Committee Chairman

(ForAS KM & Co.,
Chartered Accountants,
{FRN: D127995)

5. Venkateswara Rao
{Partner)

M.No, 223702

Place: Hyderahad_

Date: 01-05-2026
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Annexure-I

Disclosure of information pursuant to Regulation 30 of SEBI LODR Regulations read with SEBI circular No.
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123 dated July 13, 2023

5. Mo | Particulars Disclosure
1. | Name M/s. PVRM & Associates
2. | Reason for Change viz., | Appointment as an Internal Auditor of the Company on 1= May,
appointment. 2026 for conducting the Internal Audit for the financial year
resignation, removal - death or 2026-27
etherwize
3. | Date of appointment/cessation | Appointed on 1¥ May, 2026 to conduct the Internal Audit for
{a= applicable} & terms of @ the financial year 2026-27.
appointment
4. | Brief profile (in case of | CAPY Ramana Murthy is the partner of PYRM & Associates.
appaintment)
CA PV Ramana Murthy is a founder of the firm. He is a post
graduate and a fellow member of Institute of Chartered
| Accountants of India with more than 50 years standing in the
profession.
He was the Managing Director of Aryaman Financial Services
Limited, a SEBI registered Category-1 Merchant Banker which
' has done many issues and was ranked no. 1 by the Prime rank
for continuous 3 years in success. He has a core merchant
banking experience and responsible for launch of IPOs and
Further Issues of many reputed groups in Pan India. He has wide
experience in the field of Manufacturing, Management,
Strategic Advisory, Funds raising {(both Equity and debt), M&A,
Private equity and placements, Audit & Accounts, Finance &
' Corporate Finance. He has an in-depth knowledge of IBC, 2016
. & matter related to DRT, OTS settlement, Disaster
Management, etc. and all other matters in corporate sector. He
worked with many reputed corporates such as Modi's Group,
Birla Group, Sunflag, DLF, etc and Infrastructure Companies.
5. | Disclosure of relationships | Mot Applicable
between directors (in case of
appointment of a director)
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